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Total sales of stocks wers 186,083 shares

PHILADELPHIA CLOSING QUOTATIONS,

-
Fripar, Nov. 18,
The shipment from London to-morrow of
$1,000,000 gold igned to the agency in this
city of & Canadian bank aroused great loterest,
particalarly among baankers, and caused no end |
ufmmuwm:hm of ll;c"l‘drm |
sction. The fact that agency refe w
- declined to state why the gold s sent here In the
face of rates for sterilng that remove
the transaction from any coaoection with
the foreign exchenge market in circumstantial |
evidence that the bank Is not undertaking the |
operation oa (ta own account. The most plans- |
{hie view of the matter is that the gold has been
sent here to fo-tify & bid for a block of the new |
Governmeut bonds. Ehould that db::h: ul::
ful the Lond Inv or w
make it will simply be out the \ terest on the |
gold while it s In transit, which would be &
comparatively insignificant amount, [f the op-
eration were based upos exchange, however,
» the lossa would be 4 W cenl or more = O

posaibly % of 1 B cent. In view of the low
ates for maney abroad, the ease with which
American gold coln can ke obtained frowm Lhe
Bank of England, snd the prevalling impression
that bidders for the new lasue of bonds who can
furnish gvidence that they can aad will pay tor |
them with guld obtalned from other sources |
thas the Treasary will be given a preférence in
waking the awards, |t i not remarkablie that |
this transaction should be made, ’
Indications are incressing dally that the bids
for the new Government loas will be largely in |
excess of Lhe amount offered, and (o view of Lthe
waaner (o which & large part of the last isoe
was padd for, it entirely » his b a8
sumis that in awarding the present lssos the |
Treasury will pursue & policy that will protect

[ Y wtwk of guld. According 10 & letter from the | L0084,

secretary of the Treasary to the Sesste. dated
July 10 last, in respouse o & reselusion of |

June 13, over $20.000.000 of gold was
paid out by e [Cressury o redemp-
uon of legsl tender of Tressury sotes in

connection with the last bond issue, Amodg
shoss who mads heavy drufts upon the Tresaury |
in copmaction with that uspsaction wers Lhe 1
!u- York Life losursnce Company., $8,.000,000
Baak of America §3,350,000; Hask of the Maxn-
battan Company, §1,900, 900 ; Uoleo Trest Com- |
pany, B1,000,000; 1. & & Wormser. §760,000;
Natlooal Bask of Uotumarce, §1,9577.000; Amers
ean Ezschangs Natiooal Baak., $1.280.000;
Fourth Netional Bank, §1 878822, United
Btates Trust Compacy, $618.000. Haak of
New York Nativea! Buashiag Association. |

$A8ANTS: J. & W. Sellgman, $500.00U;
Corn Exchasge Baak, $870000: Hshs,
Lesh & o, 00 000; New Yok |
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Pank of the Stats of New YVork, $800.000, It
fs only falr tn some of the (nstitations that Arew
henvily upon tha Trensury's steck of goid to pay
for thele bonds, te state that they, notably the
Union Trost Company, had contrihated largely
of their stock of gold, shortly befors the lssus
was made, o help the Goverameat malntain
ita gold reserve; while others bid for ths bonds
for clients and rastomers for whoss benefly they
did not feel inclinsd to take gold from their own
vauits, The machinery of tha Treasury e
partment is so perfect that [t can almont Infalll-
biy detect any cotisiderable manipalation of (ts
* by p pecilve purch s of the

It can be stated as an ab=olute fact 1hat the
bankers of this clty have not 8% yot come to &
eoncluslon a8 to the manner In which they will
nend (o proposals for the new bonds.  They do
not, a8 was [ncorrectly reportsl to.day, wish 1o
coerce Lhe Governmant Int . accepting thelr bids;
on the contrary, they are desirous of codperating
with the Tressury Department in (ts desirs io re.
plenish its stock of gold, for they realiss that
thast is the prinelpal objeet to be attalned |n
sellitig the bonds. A faw of the banks that hokd
large amounts of goid do not care to exchange
It for boods at this time, but the majority of
them are willing to do so, and some times next
woek they will probabiy agres either upon a
Joint bid for $25,000,000 to 833,000,000 of bonds,
o separate hids at the same price, and |n either
case actompany them by sssurances that the
boods will ba pald for In gold from their own
vaults, They are not likely to make bids for any
Iarges amounts for thelr eastomers, unless the
customer will undgriake to furnish the gold, In
puarsuing this policy the banks and trust com-
panies that will bid for the bonds reallze, of
course, Lhat they take the risk of the market In
distributine whatever bonds they may not wish
to hold for investmeni. aud should the money
market advance in consequence of the absorp.
tion of $55.000.000 or $00,000,000, that risk
may turn out unpleasantly.

The dealings in stocks to-day were not upon a
large scale, and execept in Manhattan Hallway
and Jersey Central the fuctaations were unim.
portant. The determination of the individua!
coal miners on the line of the Lehigh Valley
Railroad to force s readjustment of prices be-
tween local and tidewster markets created

some unessiness that caoved Q freah  sell.
log movement In the st of all the
anthracite coal earrying rmdl. otill. none of
ihn lmuln«lnmurinl net loss,  Manbpattan
Teatest loms, and the
ahowed ||m- l\iuponltlnn
to rally in the late trading. Sugsar Refining. ns
unl, led the list in point ef activity, hut the
fluctuations in It were com iwly narrow,
The clesing was in the main heav
nal sales compare with I.Imu of yesterday
as follows;
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Kansas and Texns 2ds, !Ilmmurl
Eastorn, Miseouri, Kansas 1"uu of
Texas s, Northern Pacific . T. N Rin Girnaile

Western 1ats. 51, Louls and San t-'nnduumn-
sol 48, Savannah and Western lsts, Southern
Raliway 30, and W 2ds. The mors lingor-
tant net declines were in Kan-as and Texns 2ds,
w mt..ln 46; Missouri, hansas and }mlorn
Tsts, . 10 W¥y: Missourl, Kansa snd Tetas 55,
to T0kg; .\urlhtrn Pacific C.T. N l-; tn Ty
vannah and Western Lats, L : South-
ern Rallway 5s. %, to 871, and Wabas Jde, by
v I.MHH“, noteworthy ad vances wprn
In Rio (irande Western 18ta, Ly P cent, to .1'-1,
nd San Francisco consol 4a, 1

i

Bar silver in London, 28 15-14d.
Euraope to-morrow, 134,000 ounces.
on eall, 1 ¥ cont. Time money is gnoted
cent. for slxty days, ¥ ¥ cent, l‘nr ninet
dayn, and 2 cent. for six mont
collateral. Com mlrt'tul

: Prime endorsed billa

and Aletily W
cent. The market iu vary dull, -mh the demand
nlunlr in excessof the supply.

sterling exchange waa firm, but the volume of
brsinesa was very moderste. Continental ex.
chanige was quiet and firm. Posted asking rates

or sterling, $4.870884.87 5 for lorg bills and
h»n ; nl-g for demand. Actua Tates are;
1, g Ml‘.. nll:'.ut drnlln. LETL l.m:
fe 4 AT® G -
“ . “fl l:“i?.rﬂlong ‘lm;l .i lsdt:r n}::rl.
l‘tk:nmrk!. 3% for long and WS lytiiAy
an.l.h”“: guilders, 404 for long and 40% for

Domestle exchange on New York : Hoston— 'ar
to i cents premium. Charleston - Huytr.c. 1-10
discount: nll!n;.pur Savannali—Huayinz, 1.10;
selling, 1- 1060ty fum. New Orleans -Hank.
par: commervial, 100 cents discount, San Fran.
--ma-sulu..h telegraphic, 10, st. Louls-—-30
cents premiam,. Chicago 40 cents premium,

The total ameunt of anthracite coal sent to
market during the week ending Nov. 10 was

054,030 tons, & decresse of 3L4582 toos as com-
pared with the corresponding week of last year,
maXing the outpat for the yur to date 13,115, -
4T tons, & decrease of 1IN T as compared
with the corresponding period of iast year. Th-
Hurean of Anlbrnwlu Uonl Suatistics resorts
shipmenta of snthrecite coal for l'ctnh!r at
4130850 tons, a decrease of I8R5, 804 1oos as
compared with the same month of last year.
The total prodaction the ten months ending
Oct, 31 was LLTTLA3L tons, & decrease of

Exports to

L LT h002 lon- nromp-n-d with the corresponl-

lng period ear. The stock on hand at tide-
.';':m du-rgn-d itl 284 tons during Acgust,
The lmports ol Ary woods for the week ending
$1.573, against $1.40:20 458 last
!anrnw corresponding wees
of last year. The amount marketed was
424,402, nnnlml $1.547.731 last week and
133,208 for the eorresponding week of last rur
The Chicagn, \llhun’kn tmd;;l l'nnr!'. Rnllk-
rt nipgs for the second wes
o ot S BT decroana 1 S5 00
as compared with the corresponding week of
last yoar,
The Soutnern WNallway reports gross earnings

for Septembsr of SLOIUNU4, ab Incrense of
$113.0 uuwrummi with the same month of
last year, $300.705, an increase of
80,501, 2 :
Hrmdstreet’s reporta the number of hosiness
failures "m. tla‘:’l nited Mates during the
week endipg u~ Nt AL Unt, mgainst 241 the
previous week 370 in the corresponding

qqh of last year. R ti. Dun & Uo, compute thae

linbilitles of L allures occurring duriog the
e O November 86 52,44 34 and. for
the five weels ending Nov. 1 at $11,157,%60, o

which $4. 404 810 were of mALUIACturing, uui
$4.571,0T4 0l 1 cuncerns,

A specinl meeting of the stockholders of the
Whmpl.:;.: and Lake Ere rond has been
called for e, 92, hau: upon & propositiog o
isase the Valley Rail of Ohio and to in-
crease the capital stock of the company $3.000. -
nnd. The um?nm bhas ander construction
line from Massiilon to € ton, )., rusking a new
copnection with the Valley Hailrad st
the last named place. thus avobling the tise
af Lhat rtlonn of the resd frem Cunton
u- m»,)’“ etion, which Is now under the len

-ﬂmd mortgage bonids of the Valley

pany. Anuther exteasion of about

Etr nl!n i fmm Wheeling into the 'unnells-
w.llu.-ulo distriot, which seems desirnlile in or-

| der to place manvfacturers al Wheeling an

equal terms with Pittaburgh in lh— matter of
procariag cuke, 1f the lease of the Valley Haill-
road bs retifed, the Wheellug and Lakn Erie
Company will scqguire $7,000,000 of the stock of
the fArst.named company.
The condivion of the Treasury sl the close af
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